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Week 3 Discussion 2: Categorizing Emerging Economies and Commonalities Among Them
Emerging economies experience similar fates in their pursuit of economic progress. Factors inhibiting their development, reasons for their desire to grow, and opportunities for advancements are the key features that most of these economies share and in respect to their continents of orientation (Roper, 2013). The factors affecting their rises such as inadequate technology, competition from developed economies, and institutional adjustment are common in countries found in Asia and Europe like Belgium, Singapore, Malaysia, Romania, South Korea, and Portugal, among others, while factors touching educational standards and infrastructure are majorly found in African economies such as Botswana and Nigeria (Roper, 2013). Moreover, reasons for their need to advance which include wealth creation, employment, and other economic power gains are the same across these economies (Roman & Rusu, 2016). Furthermore, the agents aiding their attainment of success in their bid have relationships.
Although these economies are far apart, another important element they share in their pursuit of success is the outcome of their struggle that is anchored on a common framework.  The objective of most emerging economies is to achieve the success which many of them have realized after a determined fight and others are on the right track (Roper, 2013).  The Asian emerging economies have addressed their innovation challenges and have set the path for the formidable production of new products.  This has created a conducive working atmosphere that spurs growth through employment and productivity (Roman & Rusu, 2016). The African counterparts have begun addressing their educational background which is marked as an inhibiting factor and the result noted has been the change of attitudes towards investors as witnessed in Botswana and financial support to entrepreneurs as done in Nigeria (Roper, 2013). These economies have registered progress in the number of entrepreneurs, GDP growth and cross-border trade increment which are indicators of success that is common across many emerging economies.
Considering the efforts different countries put into economic transformation, the Asian and European economies are likely to grow faster (Rukuižienė, 2016). This is occasioned by their areas of focus. China and Korea have massively invested in technological innovation while Indonesia dwells in microfinance enterprises (Roper, 2013). These two areas constitute the reasons developed economies attained progress faster since technology speeded operations while money hastened the processes and availed other factors such as resources.  Elsewhere, the European economies like Belgium, Romania, and Portugal have the EU to thank for availing support in the technical side to accelerate growth in their economies (Roper, 2013). These initiatives work in favour of these economies and they have the potential to rise faster than Africa counterparts such as Nigeria and Botswana that still lag due to scarcity of resources and infrastructure that inhibit even the governments from acting and makes it difficult to implement innovative ideas and support entrepreneurial ideas.
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